
2012 Individual Income Tax Return Kit

Income and expenditure statement
For the period ending 30 June [insert year]
Address of property:		
                                                (Please provide a separate statement for each property)

Complete this statement listing the total income and expenses of the rental property
Income	$
Gross rental income		
Other rental related income (e.g., insurance recoupments)		
Total income (A)		
Expenses 	$
	Interest on mortgage		
	Agent management fees/commission		
	Agent inspection fees		
	Advertising		
	Bank charges		
	Borrowing expenses			
	Building & structural improvement write-off		
	Cleaning		
	Depreciation (attach a copy of the schedule)		
	Insurance		
	Pest control		
	Postage and sundries		
	Gardening/lawn mowing		
	Rates:	Council		
		Water		
		Land tax		
	Repairs and maintenance		
	Other rental expenses (please specify)		
		
Total expenses:		
Less private portion (if any)		
Total rental expenses claimed (B)	$	
Net profit or loss from this property (A-B)	$	

	If you rent out your holiday home during the year, deductions for holding costs (such as interest on borrowings to finance the property, council rates, land tax, repairs and maintenance) may not be allowed under S.26-50 unless an exception applies (such as where your holiday home is used mainly to produce assessable rental income).  Refer to PCG 2025/D7.   
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